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S. B. B alias Appasahcb Jedhe Arts, Commerce and Science College

Academic Calendar 2020-21

Sr. No

Month

Activities

June

Admission committee meeting

Admission Process

Time-Table committce mecting

Workload Distribution and Planning for New

Appointments

July

Meetings of Academic and Co-curricular committees
Plan of Action by IQAC

Meetings of all Head of Departments

Introduction of Certificate Course

Result Declaration

Appointment of Criteria Heads & Reconstitution of
IQAC

Preparation of AQAR for AY 2019-20

August

Workshop on Choice base Credit System at FY level
Commencement of online Classes

Preparation for Cultural Events like ‘Purshottam’
Independence Day Celebrations

N.S.S and N.C.C Unit formation

Meetings within the Departments

Meetings for sending the proposals under QIP
Confirmation & Finalization of AQAR for AY 2019-20
IQAC Mecting for preparation of AQAR

September

Online Guest Lectures
Online Poster Exhibitions

Online Tutorials and Assignments

October

Schedule of Semester Examination

Programme of Assessment

Term-end Meeting N
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Diwali Vacation

November Mecting for Review of the performance of the students.

Meeting of the Departments to plan the online
activities in the second term.

7. December Meetings of the Departments to plan online Seminars
and Guest Lectures
N.S.S Camp
Meeting for planning Cultural Activities.

8. January Second Term Begins
online Guest Lectures
Internal Assessment of Term-End Papers
Online Seminars and Conferences
Online Youth Day lecture
Online Celebration of Cultural Days by students
Review of the syllabus taught by the faculties

9. February Revision of the syllabus
online Practical and Oral Examinations of Practical
Subjects.
IQAC Meeting
Online Examination for Mid Sem for CBCS
Meetings for Paper —Setting
Online Term End Examination for SY & TY

10. March Online Tutorials and Assignments
Reports for completion of syllabus by respective
Departments
Input from all Departments
Analysis of feedback and plan of action

11. April Self Appraisal Reports from faculty members

Internal and University Exam Assessment work
Preparation of AQAR for AY 2019-20
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n Assessment Work

May

University Examinatio
Consultation for Online Admission Procedure
d Sem for CBCS

Online Examination for Mi
nations of Practical

online Practical and Oral Exami

Subjects.

nnual Examination

Online Schedule of A
for next year’s

partmcnts
dmission form
d Planning

Mecting of all the De
Finalization of Prospectus and A

Constitution of Admission Committee an

Academic planning
Online Annual Examinations

ACTING PRINClPAL
Samaj Bhushan Baburag alias Appasaheb

Jadhe Arts, Commerce
Pune-411 002.
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S.8.8.Allas Appasaheb Jodhe, (Arts, Commerce and Science College)
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Financial Accountimng-1
F.Y.B.Com. (Semester-I)

Accounts From Incomplete Rec
[Single Entry Sysiem)

Dr. Somnath KOGUmaware

(M. Com, MSW, MBA, M.Phil, SET, DTL, GDC&A, Ph.D)




Chapter- 03
Accounts From




l Introduction

It I1s not necessary to a small business to
maintain books of accounts under double entry
system

O They are usually happy with the minimum
Information

4 Thus, they are adopting a different method
which 1s came to known as single entry system
of accounting

€] Dr. Somnath K. Gunaware .com MSW MBA M_PHil SET DTL GDCSA Ph.D)



Meaning of Single Entry System

Single entry system is an incomplete form of recording financial transactions. It
Is the system, which does not record two aspects or accounts of all the financial
transactions. It is the system, which has no fixed set of rules to record the
financial transactions of the business.

It is also known as incomplete accounting system

An accounting system which is not based on double entry system is known as
single entry system of accounting

> Such system maintains only personal accounts and cash book

Expenses and incomes are reflected in the cash book, where as personal
accounts reflects the position of debtors and creditors

> It usually follows cash basis of accounting



i N Definition

1. “Single Entry System is the system of accounting in
which Accounting entries are not made as per the
principles of double entry system.”

7. "It is the system of book-keeping in which as rule
only records of cash and personal accounts are
maintained in the business, it is always incomplete
double entry varying with the circumstances.”

€l Dr. Somnath K. Gunaware (M.Com, MSW, MBA, M.Phil, SET, DTL, GOECEA ph.n



‘ Methods for ascertainment of
Profit & Loss of Sole Trader

Statement ofi
Affairs

Method Conversion
IViethod

» Statement of Affairs Method is not included in Syllabus



l Conversion Method

Conversion of Single Entry System into Double Entry System:

In the conversion method the transaction of single entry system are
converted into double entry system to show the actual financial picture of the
business. Under the conversion method normal accounts are not opened in the
ledger, nor are trial balance prepared. Only such information is collected which
Is required for the preparation of Trading and Profit & Loss A/c and Balance
Sheet of the business. Such information is collected though the preparation of
Debtors Al/c, Total Creditors A/c, Total Bills Receivable A/c, Total Bills
Payables A/c and Receipts & Payments A/c on the basis of double entry system.

When adequate accounting data is not available and profit disclosed
by single entry is not accepted by the authority, proprietors are adopted the
conversion of single entry into double entry system to indicate accurate financial
position and the profitability of the business.

] Dr. Somnath K. Gunaware (M.Com. MSW, MBA, M.Phil, SET, DTL, GDCSA, Ph.D)



Closing

Opening Statement Balance Sheet

of Affairs

Preparation
of
Accounts

Profit & Loss
Account

Total
Debtors Account

Trading
Account

Total
Creditors Account

Total Bills
Payable Account

Total Bills
Receivable Account




] Or. Samnath K. bunaware o Com MSW MBA M Phil SET, DTL, GOCSA Ph.D)

Opening Statement of Affairs

> Opening statement of affairs is prepared to find out Opening Capital of the Business at the opening date.
The balance of opening capital is find out with the help of opening assets and opening liabilities.

> Opening Capital = Opening Assets - Opening Liabilities
In Books of...
Opening Statement of Affairs as on...

Liabilities

4

Assets

Bank Overdraft

Bills Payable

Sundry Creditors
Opening Capital Balance
(Balancing Figure)

Total

XXX
XXX
XXX

XXX

XXX

Opening Capital Balance

Sundry Debtors XXX
Bills Receivables XXX
Land & Building XXX
Stock in Trade XXX
Furniture XXX
Plant & Machinery XXX
Cash in Hand XXX
Cash at Bank XXX

Total XXX

Balance Sheet Liabilities side



Total Debtors Account

> Total Debtors Account is prepared to find out Opening Balance of Debtors or Closing
Balance of Debtors or Credit Sales.

Dr. Total Debtors Account Cr.

Particulars L4 Particulars L4

To Balance b/d XXX By Cash Received from Debtors XXX

To Credit Sales XXX By Bills Receivables XXX
To Bank (Cheque dishonored) XXX (Received during the year)

To Bills Receivable dishonored XXX By Sales Return/ Return Inward XXX

To Creditors Account By Bad Debts / Irrecoverable debts XXX

By Discount Allowed XXX

By Allowances given XXX

By Balance c/d XXX

Total XXX




Total Creditors Account

> Total Creditors Account is prepared to find out Opening Balance of Creditors or
Closing Balance of Creditors or Credit Purchases.

Dr. Total Creditors Account Cr.
Particulars Particulars

To Cash Paid XXX By Balance b/d XXX

To Bills Payable XXX By Credit Purchases XXX

(Issued during the year) By Bills Payable dishonored XXX
To Purchase Return / Return outward XXX
To Discount Received XXX
To Allowances Received XXX
To Balance c/d XXX

Total XXX Total XXX



Total Bills Recelvable Account

> Total Bills Receivable Account is prepared to find out Opening Balance of Bills
Receivable or Closing Balance of Bills Receivable or Bills Receivable received during
the year.

> The Balance of Bills Receivable received during the year is transferred to Credit Side
of Total Debtors Account.

Dr. Total Bills Receivable Account cr.
Particulars Particulars
To Balance b/d XXX By Creditors Account XXX
To Debtors Account XXX (Bills Receivable Endorsed)
(Bills Receivable during the year) By Debtors Account XXX
(Bills Receivable dishonored)
By Cash Received XXX
By Balance c/d XXX

Total XXX




Total Bills Payable Account

> Total Bills Payable Account is prepared to find out Opening Balance of Bills Payable
or Closing Balance of Bills Payable or Bills Payable issued during the year.

> The Balance of Bills Payable issued during the year is transferred to Debit Side of
Total Creditors Account.

Dr. Total Bills Payable Account Cr.
Particulars L4 Particulars 4
To Cash Paid XXX By Balance b/d XXX
To Creditors Account XXX By Creditors Account
(Bills Payable dishonored) (Bills Payable issued during the year) XXX
To Balance c/d XXX
Total XXX Total XXX



‘ Trading Account

IS prepared to find out
or

All direct expenses are recorded on the debit side &
direct income recorded on the credit side.

The IS transferred on
&

&l Or Samnath K Gunaware mcam usw uga u 2 SET 01 EOCSA Phi)



Trading Account

In the books of...
Dr. Trading Account For the year ended... Cr.
Particulars L4 Particulars 4
To Opening Stock XXX By Sales XXX XXX
To Purchases XXX Less: Return Inward XXX
Less: Return Outward XXX XXX By Closing Stock XXX
To Wages XXX
To Carriage Inward XXX
To Carriage on Purchases XXX
To Freight Inward XXX
To Octroi XXX
To Factory Rent XXX
To Gross Profit c/d. XXX By Gross Loss c/d XXX
Total XXX Total XXX



‘ Profit & Loss Account

IS prepared to all indirect
expenses & indirect incomes of the business.

are recorded on the
& are

recorded on the

The main purpose behind the preparation of
Is to find out or
which is transferred to

&l Or Samnath K Gunaware mcam usw uga u 2 SET 01 EOCSA Phi)



Particulars

In the books of...
Dr. Profit & Loss Account For the year ended...

Particulars

Cr.

To Gross Loss b/d
To Salaries

To Rent & Taxes

To Carriage Outward
To Freight Outward
To Office Expenses
To General Expense
To Insurance

To Advertisement

To Bad Debts

To Discount Allowed
To Allowances given
To RDD

To Interest on Capital
To Depreciation on Assets
To Net Profit c/d

Total

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX

XXX

By Gross Profit b/d

By Discount Received

By Commission Received
By Interest Received

By Miscellaneous income

By Net Loss c/d

Total

XXX
XXX
XXX
XXX
XXX

XXX

XXX




Closing Balance Sheet

IS a statement showing
of the business at the

Balance Sheet is true only on the given date.

Indicates the & the
for the

IS also called as the
because It shows the

&l Or Samnath K Gunaware mcam usw uga u 2 SET 01 EOCSA Phi)



Closing Balance Sheet

Balance Sheet
as on...

Liabilities

Sundry Creditors
Bank Overdraft
Bills Payable
Outstanding Expense
Bank Loan
Capital
Add: Interest on Capital

Net Profit
Less: Drawing

Net Loss

Total

XXX

XXX
XXX
XXX
XXX
XXX

Assets

Cash in Hand
Cash at Bank

Furniture

Investment

Land & Building
Plant & Machinery

Sundry Debtors
Bills Receivables
Stock in Trade

Total

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX

XXX




Important Adjustments

Debit  Bills Receivable A/c
01  Bills Receivable received during the year
Credit Debtors A/c

Debit  Debtors A/c
03 Bills Receivable dishonoured -
Credit  Bills Receivable A/c

&l Or Samnath K Gunaware mcam usw uga u 2 SET 01 EOCSA Phi)



No. Adjustment Effect Account

Debit Bills Payable A/c

04  Bills Payable dishonoured _
Credit  Creditors A/c

Bills Receivable endorsed during the Debit | Creditors A/c

05
year Credit | Bills Receivable A/c
o Bills Receivables endorsed Debit Debtors A/c
ghonoured Credit  Creditors A/c
07 Discount Allowed/ Allowances given/ Debit Profit & Loss A/c

Discounted to customer Credit Debtors A/c

Debit Creditors A/c

08 Discount Received

Credit Profit & Loss A/c
|



No. Adjustment Effect Account

. Less: From Purchase
Return Outward/ Purchase Debit Trading A/c

09 Return

Debit Creditors A/c

Less: From Purchase

Credit on Trading A/c

10 Return Inward/ Sales Return
Credit Debtors A/c

Opening Statement of

Asset Affairs

11  Opening Stock
Debit Trading Account

Asset Closing Balance Sheet

12 | Closing Stock

Credit Trading Account
. __________________________________________________________________________________________________________________________________________________________|



No. Adjustment Effect Account

Less: From related

Asset asset on Closing B/S

13  Depreciation
Debit Profit & Loss Account

_ Add in to related
Outstanding Expenses for Debit Expenses

14
Current Year (Closing)
Liability | Closing Balance Sheet
Less:
Debit ess: From related
15 Outstanding Expenses for Expenses
Current Year (Opening) s Opening Statement of
Liability :
Affairs



No. Adjustment Effect Account
. Less from related
16 Prepaid Expense/ Expenses paid Debit  Eypenses
in advance
Asset Closing Balance Sheet

Add in to Capital on

Liabili
lability Closing Balance Sheet

17  Interest on Capital
Debit Profit & Loss Account

Less: From Capital on

Liability Closing Balance Sheet

Goods taken over by Proprietor

18
for personal use

Credit Trading Account
. __________________________________________________________________________________________________________________________________________________________|



T'hank You..
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